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MINUTES OF THE REGENTS
OF
THE UNIVERSITY OF NEW MEXICO
March 9, 1940

I

There was held a meeting of the Regents of the University
of New Mexico on 1~rch 9, 1940 at ten a.m. in the Regents'
Room.
Present:

Sam G. Bratton, President
Jack Korber, Vice-President
Mrs. John Milne, Secretary-Treasurer
Mrs. Floyd w. Lee
Adolfo C. Gonzales

Present

Absent:

None.

Absent

The following ad interim actions were given formal approval Ad Interim
by the Regents:
Actions
December 1, 1939

I

Under date of November 7, 1939 the Business Office called
for bids for light globes, involving an annual purchase
Light Globe
of approximately $250 per year. Bids were received from
Contract to
the following dealers: Raabe & Mauger Hardware Company,
Raabe & Mauger
Hurting Testman Electric Company, The Home Appliance
Company
Company, Inc., and the Lee A. Miller Electric Company.
All bids were quoted on the same basis. Upon the recommendation of the Regents of the University, the contract
was awarded to Raabe & Mauger Hardware Company for the
period December 1, 1939 to December 1, 1940.
February 8, 1940

An easement to the Board of County Commissioners of
Bernalillo County covering University land on the mesa
lying to the east of the City of Albuquerque was approved
by the Regents, and the necessary documents were signed
by Judge Bratton and Mrs. Milne, President and Secretary.

Easement to
Bernalillo
County
Commissioners

February 9, 1940
The request of Dr. Lake s. Gill, Plant Pathologist of the Bureau of
United States Bureau of Plant Industry, to erect a small Plant Industry
structure near the cavalry barn was ftpproved.
Lath House

I

A letter from Mr. A. E. Demaray, Acting Director of the
Park Service, requesting a change in the original easement which was given by the Regents to the Park Service
for work in Chaco Canyon, was presented, together with a
copy of the proposed easement and suggested resolution.
After discussion it was decided to postpone action on
this matter until the meeting to be held on April 15,

National·· Park
service.:.-···
Easement in ·
Chaco Canyon

238
and Mr. Popejoy was asked to review the proposed easement
with Park Service officials and report to the Regents at
the next meeting.

Fees
Changes and
Additions

Contracts for
Second
Semester
Tom L. Popejoy
W. W. Hill
Geo. I. Sanchez

Upon the recommendation of Mr. Popejoy, it was moved by
Mrs. Lee, seconded by Mrs. Milne and passed unanimously,
that the following additions and changes in fees be
approved:
1.

Fee
Fee
Fee
(No

for
for
for
fee

removal of Incomplete
validation examination
any special examination
for entrance examination)

2.

The fee for horseback riding has been increased
from $10.00 (as shown in the catalog) to $15.00
per semester.

3.

The fee for organ rental has been changed to
$12.00 per semester. The catalog now shows a
fee of 25~ per hour.

4.

A fee of $4.'00 per semester for the course in
Radio Play Production.

I

$2.00
2.00
2.00

Contracts for the second semester were presented by
President Zimmerman as follows:
Tom L. Popejoy, Comptroller and Associate Professor-of
Economics and Business Administration, part time February
1 to August 31 (on basis of $3000)
$ 1750

I

W. W. Hill, Assistant Professor of Anthropology Fe.bruary
1 to August 31 (on basis of $2600)
$ 1300
George I. Sanchez, Associate Professor of Education; January 1 to August 31 (on basis of $3000
per year).

2000

Name

Title

Salary

Thomas C. DeBaca
John H. Feth

Instructor in Golf
Part-time Instructor in
Journalism
Instructor in Physical
Education for Women
Part-time Instructor in
Dramatic Art
Assistant to the Dean
of Women
Part-time·Instructor in
Dramatic Art

com'n

Mrs. Leo Lindsey Gleaves
N1rs. Mary McC. Hickox
Mrs. Sara Letton
Mrs. Kathryn K. O''C:onnor

$ 120
900

com'n
220
250

It was moved by Mr."Gonzales, seconded by Mr. Korber and
passed unanimously, that these contracts be approved.

I
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I

A copy of a report on.the audit for the fiscal year ending June 30, 1939 which was made by Mr. Popejoy to President
Report on
Zimmerman, was·presented to the Regents for their inAudit by
formation. Upon the recommendation of President
Mr. Popejoy
Zimmerman the Regents authorized Mr. Popejoy to draw up
a contract for. Linder, Burk and Stephenson to present
(
at the next meeting.
A letter from John Gaw Meem, University Architect, was
presented to the Regents as follows:
February 8, 1940
Men's Dormitory
Women's Dormitory
Dr. J. F. Zimmerman, President
University of New Mexico
Albuquerque, New Mexico
Dear Dr. Zimmerman:

I

Referring to my letter of January 30, and your reply
of February 3, with regard to plans and specifications for
the above buildings, will state that as a result of conference held in this office between yourself, Mr. Popejoy,
Mr. Bowdich, 1~. Zehner and myself, our understanding of
the basis we agreed upon for the prosecution of this work
is as follows:
1. We understand that while Presidential approval
has been granted these two projects, there are certain
technicalities required by w.P.A. before final approval
can be granted. In order to meet these requirements, it
will be necessary to complete plans and specifications.
Since large sums of money are involved in the prep·aration
of plans and specifications, you agreed that in case the
plans and specifications as finally drawn up are disapproved by the Federal Government, the University would
reimburse this office to the extent of actual cost to us
for the work, minus any profit. It is our understanding
that in case the work is resumed and the plans are used, we
will be reimbursed the full amount due us.

I

2. It is our understanding that our fee is to be the
same as it has been in connection with all the other
University projects, namely 6%, and that the resolution of
the Board of Regents· appointing us as architects of the
University covers the new work, and that therefore no new
contract is required but that the provisions of the old one
still hold good {this statement is the same as in my letter
of January 30).
·
We are agreed that while the cost to the Owner of doing
work under a W.P.A. set-up is greater than normal, the cost
of supervising the work by the architect is actually in-

Letter from
John Gaw
Me em
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.creased, and that therefore the normal rat.e. should hold.
Furthermore, we
the buildings exceed
application, our fee
amounts set forth in

agree that should the total cost of
the estimated amounts in the W.P.A.
will not be increased beyond the
the applications •.

I

3. We agree that it is essential someone, constantly on the job, should represent both the University
and this office and that we will pay our share of the
cost of such superintendence not. to exceed the amount
we paid for superintendence on the Library Building •
.4. If the above outline is agreeable to you and
the Regents, we will proceed immediately with plans and
specifications. We will also enter into negotiations
with the W.P.A. in an effort to expedite the making of
cement blocks, and overcome technical objections they
may raise.
Sincerely yours,
/s/ John G. Meem
JOHN GAW MEEM AND HUGO ZEHNER
It was the unanimous opinion of the Regents that Mr.
Meem should proceed with his work on the basis of the
provisions contained in his letter.
Men's New
Dormitory
Yat:oka Hall

Coronado
Congress

Use of
Stadium for
Opening of
Coronado Cuarto
· Centennial

I

Upon the recommendation of President Zimmerman and upon
the request of the residents of the Men's New Dormitory,
the Regents approved th~ naming of this dormitory as
Yatoka Hall.
A report from President Zimmerman on the proposed
Coronado Congress, to be held on the University campus
from August 6-15 was reviewed. The use of University
buildings for this purpose and the sponsoring of the
Congress by the University were unanimously approved by
the Regents.
The request for the use of the University Stadium for
the opening program of the Coronado Cuarto Centennial
celebration on May 29, 30, 31, and June 1 as presented
by the Albuquerque Chamber of Commerce and the United
States Coronado Exposition Commission was considered.
Upon the recommendation of President Zimmerman this
request was granted, with the understanding that the
University will make no charges for the use of the
Stadium and the Athletic Field, and that the Coronado·
-1:-Cuarto. Centennial. Commission will be responsible for
all costs of preparation for the show and for complete
restoration of the Athletic Field and all other equipment which is provided for their use.
-ll-Should read Albuquerque Chamber of C()mmerce instead of
Coronado Cuarto Centennial Commission.

I
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I

It was moved by Mrs. Milne, seconded by Mrs. Lee and approved unanimously, that President Zimmerman be authorized
to sign all faculty contract·s for next year which do not
involve any change in salary or rank.
In the absence of the President of the Regents, Ju~ge
Bratton, or the Secretary-Treasurer, Mrs. Milne, the
Regents authorized Mr. Korber, Vice-President, to sign such
transfer checks as are necessary.

Faculty
Contracts
Signing of
Checks by
Mr. Korber

Mr. C. E. Hollied appeared before the Regents and requested c. E. Hollied
a lease on University land on Central Avenue to be used for Request for
the erection of a greenhouse and nursery. This request was Lease on University Land
denied.
President Zimmerman reported that Sigma Phi Epsilon Alumni,
Inc. desired to obtain from the University a piece of land
Sigma Phi
on which to erect a building to be used by members of that
Epsilon-fraternity in actual attendance at the University of New
Deed of Land
Mexico, and the Regents having discussed the matter and being
of the opinion that if said fraternity would erect a building for its use on the land designated, it would be of
advantage to the University to have them do so, Mr. Korber
introduced the following

R E S 0 L UT I 0 N
----------

I

·BE IT RESOLVED by the Regents of the University of New
Mexico that the President and Secretary of this corporation
be authorized to execute and deliver to Sigma Phi Epsilon
Alumni, Inc. a deed to the following described land of the
University:
A tract of land on the University of New Mexico
campus located at the North East corner of Los
Lomas Road and Yale Avenue and more fully described as follows:
Commencing at the North West corner from
which point the North West corner of section
22, T.lO.N., R.3.E., N.M.P.M. bears N89°28 1 W.,
27.72 feet and running
·
thence s. 89028 1 E., 149.58 feet along the
section line dividing sections 15 and 22;
thence s. 0°20 1 W., 169.05 feet;
thence s. 86°03 1 W., 150.00 feet along the
North line of Los Lomas Road;
thence N. 0°20 1 E., 180.77 feet along the
East line of Yale Avenue to the point of
beginning.

I
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to be in substantially the same form as the deed
executed on the 30th day of July, 1939 by the Regents
of the University of New Mexico to Pi Ga.nnna of Chi ·
Omega, Inc., and to carry the same conditions subsequently and provide for reversion of the title and to
deliver the sa~e;

I

and moved the adoption .of the resolution. The motion
having been seconded by Mr. Gonzales, it was passed by
the affirmative votes of all the Regents present. _ In
open meeting the President signed the deed, and the
Secretary placed the seal thereon and attested the same.
The deed is as follows:
DEED
THIS INDENTURE, Made this 9th day of March, 1940,
between THE REGENTS OF THE UNIVERSITY OF NEN
MEXICO, a body corporate under the laws of the
State of New Mexico, Party of the First Part, and
SIGMA PHI EPSILON ALUMNI, INC., a corporation
organized under the laws of New Mexico for educational and charitable purposes and for mutual
benefit and not for pecuniary profit, Party of
the Second Part,
WITNESSETH:
That the said Party of the First Part, for and in
consideration of the sum of One Dollar to it in
hand paid by the said Party of the Second Part,
the receipt whereof is hereby acknowledged, and of
the conditions hereinafter expressed to be. kept
and performed by the said Party of the Second Part,
does.hereby grant, bargain, sell, and convey unto
the said Party of the Second Part, the following
described premises and real estate situate, lying
and being in the City of Albuquerque, County of
Bernalillo, State of ~ew Mexic;o, to~wit:

I

A tract of land on ~he University of New Mexico
campus located at the Northeast corner of Los
Lomas Road and Yale Avenue ~nd more fully described as follows:
Commencing at the Northwest corner from which
point the Northwest corner-of Section 22, T. 10 N.
R. 3 E., N.M.P.M. bears N. 89°28'W., 27.72 feet
and running
thence s. 89028 1 E., 149.58 feet along the
section line dividing sections 15 and 22;
thence S. oo20 1 W., 169.05 feet;
thence s. 86003 1 W., 150.00 feet along the
North line of Los Lomas Road;
thence-N. 0°20 1 E., 180.77 feet along the
East line of Yale Avenue to the point of
beginning.
0

I
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I

TO HAVE AND TO HOLD the 'above bargained and described
premises, with the appurtenances, unto the said Party of
the Second Part, its successors and assigns, subject to
and upon the following conditions:
(a)

That the said Party of the Second Part shall
within one year erect and maintain thereon a
house, home or dormitory for the active members of its organization who are in actual
attendance at the University of New Mexico,
and shall not suffer, nor permit the buildings
to be used for any other purpose.

(b)

That all regula~ions governing living conditions
in the regular dormitories at said University
shall apply to each house, home or dormitory
situated thereon.

(c)

That the Party of the Second Part. shall designate and appoint one of its members acceptable to
the President of the University of New Mexico,
whose duties it shall be to see that all rules,
regulations and directions of the University
authorities pertaining to living conditions and
conduct in said house, home, or dormitory, shall be
faithfully carried out. Such pers.on shall be
authorized to report to and take advice from University authoriti~s in regard to the running and management of said house, home or dormitory, and may be
removed by the President of the University for cause
and after notice.
·

(d)

That said premises, and any and all improvements thereon
shall not be used for any immoral, indecent or objectionable purpose, nor for any purpose contrary to the laws
of the United States or of the State of New Mexico.

(e)

Gambling, drinking intoxicating liquor in or about
said premises, or the possession therein or transportation to or from said premises of such liquor, shall
under no circumstances be tolerated or allowed, and the
said party of the Second Part 1 shall be responsible for
the actions of its members, or their guests or friends,
committed on said premises, without regard to whether
the officers of said organization knew of or sanctioned
such c.onduc t or not.

(f)

No sale of such premises, nor any lease thereof shall
be made except by and with the consent of the Regents
of: said University, and then only to such Vendee. or
Les.$ee as will use the same for a like ·or similar
purpose as the said Party of the Second Part.

(g)

Said Party of the Second Part shall have the right to
mortgage, pledge or hypothecate the said premises and
improvements thereon and such as may be added thereto,

I

I
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for the purpose of raising money, to build,
improve, alter, repair, enlarge, beautify, install
improvements and betterments, in and about the same,
furnish and equip said premises fo~ the purpose intended, but no such mortgage, pledge or hypotheca-·
tion shall ever be made for running expenses or to
defray the costs of operation, or to pay a deficit
caused thereby.
(h)

(i)

(j)

I

The said Party of the Second Part shall at all times
furnish to the President of the University full and
complete data as to the date, amount, interest rate,
maturity dates, grantee, trustee, purchasers,
mortgagee, pledgee, property covered, and previous
liens thereon pertaining to any bond issue, mortgage,
deed of trust, pledge or lien on said property, to
the end that the University authorities may at all
times have full and complete information with relation thereto.
The said Party of the Second Part shall assume and
pay all property taxes, together with all street,
· sidewalk and other special assessments hereafter
legally levied or assessed by competent authority
against said premises, and shall pay any and all
such taxes and assessments before the same shall
become delinquent.
The Regents of-the University of New Mexico, in
addition to the right of condemnation given to
them by law, expressly reserve the right to purchase the lands above granted, with all improvements thereon, if, as and when in their judgment
the same is needed for University purposes, said
purchase to be made by t~e Regents from said Party
of the Second Part, its successors or assigns, at
such a price as shall be fixed by three appraisers,
one to be appointed by the Regents, one by the
grantee, or its successors or assigns, and the two
so appointed to choose a third. The price to be
fixed shall not be less than the amount of the bona
fide liens against said premises, exclusive of
debts, judgments or obligations growing out of operating deficits or losses incurred by running or
operating said house, home or dormitory~ The said
Party of the Second Part agrees for itself, its
successors and assigns, to sell said premises and
improvements at the appraised price to the Regents
and execute a good and sufficient conveyance for
the same on receipt of the price fixed by said
appraisers, or a majority of them, and this promise
and agreement may be enforced by a suit for specific
performance in the event the report of the appraisers
is not promptly accepted and carried out by conveyance on receipt of such purchase price.

I

I
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(k)

All rules, regulations and restrictions which may
hereafter be made and put into effect to govern the
dormitor.ies of the said University, or to govern
all dormitories, whether men or women. are·housed,
so long as they apply equally to all. ··.houses, homes,
or dormitories of the same kind, or used by the same
sex, shall apply to the buildings and improvements
on the abQve granted premises.

(1)

In the event the holder of any note, bond, mortgage;
deed of trust, or other.lien upon said premises causes
the same to be enforced or foreclosed and the premises
sold to satisfy the same, the purchaser at the sale
shall take said premises subject to all the conditions
expressed herein.

I

It is agreed that in case the said Party of the Second Part,
or its successors or assigns, shall fail to keep and perform.
the conditions above expressed, and each of them, the above
bargained premises, with all buildings and improvements then
situate thereon, shall revert to and belong to the said Party
of the First Part, its successors and assigns, as though this
instrument had never existed, and upon any such failure the
said Party of the First Part, its successors and assigns,
shall have the right of immediate re-entry to said premises
and all buildings and improvements at that time thereon.

I

It is also further agreed that the conditions above expressed
shall be considered as conditions subsequent and as running with
the land.

IN WITNESS WHEREOF, the said Party of the First Part has caused
its corporate name to be hereunto subscribed by the hand of its
President, and its corporate seal to be hereto affixed, attested
by the hand of its Secretary, on the day and year in this indenture first above written.
THE REGENTS OF THE UNIVERSITY OF
NEW· MEXICO
By /s/ Sam G. Bratton
President
ATTEST:
(Seal)

I

/s/ Marie G. Milne
Secretary
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STATE OF NIDV MEXICO )
) ss.
COUNTY OF BERNALILLO)
.On this 9th day of Marc~ 1940, before me personally
appeared SAM G. BRATTON, to me personally known, who b·eing
by me duly sworn, did say.that he is President of The
Regents of the University of New Mexico, a corporation
organized under the laws of the State of New Mexico, and
that the seal affixed to said instrument is the corporate
seal of said corporation, and that said instrument was
signed and sealed in behalf of said corporation, by
authority of its board of directors, and said SAM G.
BRATTON acknowledged said instrument to be the free act
and deed of said corporation.

I

Witness my hand and notarial seal the day and year first
above written.
/s/
My commission expires:

Catherine Hagerman
Notary Public

December 31, 1941
(Seal)

Bond Issue
for
Dormitories

Jack Korber, a member of The Regents of the University
of New Mexico, introduced and moved the adoption of the
following

R E S 0 L UT I 0 N

I

BE IT RESOLVED by The Regents of the University of New
Mexico, a state educational institution of this st.ate:
1. That after investigation and consideration, it is
hereby determined to be necessary to erect, improve,
furnish and equip three income producing buildings and
improvements upon the Campus of the University of New
Mexico for the purpose of relieving the present housing
shortage for students of said institution, ~hich income
producing buildings and improve~ents shall be known and
are hereafter referred to as 11 Women's Dormitory rA' 11 to
accommodate not less than sixty nor more than sixty-five.
girls; and''Men's Dormitory 'B' 11 to accommodate not less
than fifty nor more than fifty-eight men; and 11 Cooperative
Men's Dormitory 'C' 11 to accommodate not less than fiftyfive nor more than sixty men, and that over and above the
assistance which has been offered and pledged by the Works
Progress Administration of the United States of America
toward the erection of said three buildings and improvements it will be necessary to issue, pursuant to Chapter
177 of the Laws of New Mexico of 1939, a series of building and improvement bonds of the University of New Mexico
for each of said buildings and improvements, to-wit:

I
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I

11

(a)

For Women's Dormitory

A" $44,000.00;

(b)

For Men's Dormitory "B", ~w44,000.00; and

(c)

For Cooperative Men's Dormitory IIC II 1 $22,000.00,

and that each of said series of bonds shall be separate and distinct,
and ·each shall apply to the particular building and improvement for
which said bonds are issued.
'
2. That after investigation it has been and is determined by
The Regents of the University of New Mexico that each of said
three buildings and improvements hereinabove described will
produce sufficient income to repay all money which may be
borrowed and pay off and discharge any and all bonds or other
evidence of indebtedness to be issued for the repayment of such
money.

I

I

3. That for the purpose of erecting, furnishing and equipping
of the three income-producing dormitories hereinabove described
which shall be located at the Campus of the University of New
Mexico in Albuquerque, there shall be issued for each of said
buildings and improvements, as a separate unit, building and improvement bonds of the University of New Mexico, to be known: and
described as follows:
(a) For Women's Dormitory "A", an issue of bonds to be
dated April 15, 1940, to consist of forty-four bonds, each in the
principal sum of $1,000.00, to be numbered from 1 to 44, consecutively, to be serial, payable to bearer at the office of the
State Treasurer of the State of New Mexico in Santa Fe, New
Mexico, both as to principal and interest, said bonds to be
coupon bonds .and to bear- interest coupons, payable semi-annually
·on the 15th day of October and the 15th day of April of each
year, to be payable as to principal in numerical order at the
rate of $2,000.00 per year, commencing on the 15th day of April,
1942, and continuing with the payment of a like sum of $2,000.00
on the 15th day of April of each succeeding year until the entire
issue of said bonds shall have been paid, and said bonds shall
bear interest from their date at a rate not to exceed four per
centum per annum, and shall contain a provision permitting the
calling and accelleration of the maturity of payment thereof on
the 15th day of April of ~y year after and including the year
1952, by a published notice on behalf of the Regents of the
University of New Mexico, to'be published not less than once a week
for four conse_cutive weeks in some daily newspaper of general circulation in Albuquerque, New Mexico, ·and by a like notice in some
bond periodical of national circulation in the United States, giving notice that one or more of the outstanding bonds of this series,
not then mature according to its tenor, has been called for presentation and payment on the 15th day of April of the year in which said
call is made, and from and after the 15th 'day of April in the year
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in which said call is made and published as herein required,
such bonds of said series 'as have been called by the notice
aforesaid shall be presented for payment at the place designated for payment in said bond and shall be paid with interest
which has accrued to that date, and no further interest shall·
be paid thereon;
(b.) For Men's Dormitory "B", an issue of bonds to be
dated April 15, 1940, to consist of forty-four bonds, each in
the principal sum of $1,000.00, to be numbered from 1 to 44,
consecutively, to be serial, payable to bearer at the office
of the State Treasurer of the State .of New Mexico in Santa Fe,
New Mexico, both as to principal and interest, said bonds to be
coupon bonds and to bear interest coupons, payable semi-annually
on the 15th day of October and the 15th day of April of each
year, to be payable as to principal in numerical order at the
rate of $2,000.00 per year, co1nmencing qn the 15th day ~f April,
1942, and continuing with the payment of.a like sum of $2,000.00
on the 15th day of April of each succeeding year until the entire issue of said bonds shall have been paid, and said bonds
shall bear interest from their date at a rate not to exceed four
per centum per annum, and shall contain a provision permitting
the calling and accelleration of the maturity of payment
thereof on the 15th day of April of any year after and including the year 1952, by a published notice on behalf of the Regents
of the University of New Mexico, to be published not less than
once a week for four consecutive weeks in some daily newspaper
of general circulation in Albuquerque, New Mexico, and by a like
notice in some bond periodical of national circulation in the
United States, giving notice that one or more of the outstanding bonds of this series, not then mature according to its
tenor, has been called for presentation and payment on the 15th ·
day of April of the year in which said call is made, ·and from
and after the 15th day of April in the year in which said call
is made and published as herein required, such bonds of said
series as have been called by the notice aforesaid shall be
,presented for payment at the place designated for payment in
said bond and shall be paid with interest which has accrued to
that date, and no further interest shall be paid thereon; and
(c) For Cooperative Men's Dormitory "C", an issue of
bonds to be dated April 15, 1940, to consist of twenty-two .
bonds, each in the-principal sum of $1,000.00 to be numbered
from 1 to 22, consecutively, to be serial, payable to bearer at
the office of the State Treasurer of the State of New Mexico in
Santa Fe, New Mexico, both as to principal and interest, said
bonds to be coupon bonds and to bear interest coupons, payable
semi-.annually on the 15th day of October and the 15th day of
April of each year, to be payable as to principal in numerical
order at the rate of $1,000.00 per year, commencin·g on the
15th day of April, 1942, and continuing with the payment of a
like sum of $1,000.00 on the 15th day of April of each succeeding year until the entire issue of said bonds shall have been
paid, and said bonds shall bear interest from their date at a

I

I

I

2~9

I

rate not to exceed four per centum per annum, and shall contain
a provision permitting the calling and accelleration of the
maturity of payment thereof on the 15th day of April of any year
after and including the year 1952, by a published notice on
behalf of The Regents of the University of New Mexico, to be
published not less than once a week for four consecutive weeks
in some daily newspaper of general circulation in Albuquerque,
New Mexico, and by a like notice in some bond periodical of
national circulation in the United States, giving notice that
one or more of the outstanding bonds of this series, not then
mature according to its tenor, has been called for presentation
and payment on the 15th day of April of the year in which said
call is made, and from and after the 15th day of· April in the
year in which said call is made and published as herein required,·
such bonds of said series as have been called by the notice
·
aforesaid shall be presented for payment at the place designated
for payment in said bond and shall be paid with interest which
has accrued to that date, and no further interes.t shall be paid
thereon.
4. That the form of each of the three series of bonds hereby
authorized shall be as follows:
UNITED STATES OF AMERICA
STATE OF NEW MEXICO

I

No. ______

University of New Mexico Building
and Improvement Bond, Series
Women's Dormitory "A"
$1,000.00

Serial No.
The Regents of the University of New Mexico at Albuquerque
in the County of Bernalillo and State of New Mexico, on the
faith, credit and behalf of said University of New Mexico, hereby acknowledges said Regents are indebted and promise to pay to
the bearer
years.from the date hereof the sum of One
Thousand Dollars ($1000.00) in lawful money of the United States
of America, with interest thereon from the date hereof at the
rate of
per centum per annum, payable semi-annually on
the 15th days of April and October, in each year, coupons
therefor being attached hereto, both principal and interest
being payable upon presentation and surrender of this bond or
the proper coupon at the office of the State Treasurer of the
State of New Mexico in Santa Fe, New Mexico.

I

This bond is one of a series of bonds numbered from
·to
.
inclusive, of the denomination of One Thousand Dollars
($1000.00), each, aggregating $
.
, and was
duly authorized by The Regents of the University of New Mexico
at a meeting of said Regents held at Albuquerque, New Mexico:,.
on the 9th day of March, 1940.
·
·
This bond is issued under the provisions of Chapter 177 of the

.

·~
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Laws of 1939 of the State of New Mexico, and is payable both
principal and interest solely from the net income derived from
the building and improvement on the Campus of the University of
New Mexico, known as Women's Dormitory. "A", and all of the acts,
matters and things required to occur, be done and performed to
legally issue this bond have duly occurred, happened, been done
and performed pursuant to Chapter 177 of the Laws of 1939 of the
State of New Mexico, and the Regents of the University of New
Mexico do hereby irrevocably pledge, for the prompt payment of
the interest and principal hereof, the net income from said
Women's Dormitory ''A 11 on the Campus of the University of New
Mexico at Albuquerque, and do hereby certify, recite and declare
that this bond, and issue of which it forms a part, does not exceed any limitation of indebtedness prescribed by the Constitution and Statutes of the State of New Mexico. All bonds of the
series known as Women's Dormitory "A", of which this bond forms.
a part, which may be outstanding and unpaid at or after the 15th
day of April, 1952, are subject to being called for payment by
The Regents of the University of New Mexico, and the payment
thereof accellerated by the said Regents' publishing a notice of
such call, designating the number of the bond, or bonds, to be
so accellerated as to payment and causing said notice to be published once a.week for four successive weeks in some newspaper
of general circulation in Albuquerque, New Mexico, and once
a week for four successive weeks in some bond periodical of
national circulation in the United States, the last of which
publications shall not be less than thirty (30) days prior to
the 15th day of April in the calendar year in which the Regents
make such call, and such bond or bonds as may be thus called for
payment shall be payable on the 15th day of April of said year
and shall be surrendered with all unmatured coupons thereon,·
which shall be cancelled, and from and after the 15th. day of
April of the year in which said call has been so made by the
Regents aforesaid, no further interest shall accrue upon or be
paid upon the bond or bonds so called.

I

I

This bond shall forever be and remain free and exempt from taxation by the State of New Mexico and any subdivision thereof.
This bond is dated at Albuquerque, New Mexico, this, the 15th
day of April, 1940.
IN TESTIMONY WHEREOF, the Regents of the University of New Mexico
at Albuquerque, New Mexico, has caused its seal to be affixed and
this bond to be signed by its president and Secretary-Treasurer of
said, The Regents of the University of New Mexico.
President of The Regents of the
University of New Mexico.
Secretary-Treasurer of The Regents
of the University of New Mexico.

I

.

2·CJ,_1
~--

-Interest Coupon

I

Coupon N.o.
On the 15th day of
, 19
the Regents of the University of New Mexico, at Albuquerque;-in the State of New Mexico,
·hereby promise to pay to the bearer at the office of the State
Treasurer of New Mexico, at Santa Fe, New Mexico, six months interest then due on its building and improvement bond date~ April 15,
1940, and numbered ------------Secretary-Treasure~

(Facsimile
signatures)

President

5. That each and all of the bonds of the series and issues for
Men's Dormitory "B", and Cooperative Men's Dormitory "C", shall be
in the same form as that hereinabove set forth for Women's Dormitory "A", with the exception-of the designation thereof which shall
refer to the specific improvement and building to be erected, furnished and equipped with the proceeds thereof.

I

6. That the issuance of each and all of the bonds of each of
the three series herein authoriz_ed shall constitute an irrevocable
pledge by The Regents of the University of New Mexico of all net
income from the use of such building and improvement for the erection of which said bonds were issued, and the proceeds the-reof
borrowed, and all net income from each of said three improvements
and dormitories hereinabove mentioned shall be used for the payment of the principal and interest of said bonds, and for no other
purpose, each separate building and income-producing improvement
erected and furnished or equipped to be treated as a separate unit,
and all net income therefrom shall be used solely for the repayment
of the money borrowed therefor and used in erecting such building
and furnishing the same.
7. That the bonds of each of the three series hereinabove mentioned shall be equally and ratably secured without priority by a
lien on the net income of the building and improvement for the
construction and furnishing of which said series was issued.

I

8. That the President and Secretary-Treasurer of The Regents
-of the University of New Mexico, in conjunction with the President
of the University of New Mexico, are directed to sub~it to the
Board of Finance of New Mexico forthwith a showing for the need
of each and all of the three dormitories, buildings and improvements hereinabove mentioned, an estimate of the costs of each and
all of said buildings and improvements to be erected, furnished
and .equipped with the proceeds of said three bond issue·s, and an
estimate of the reasonable amo'lint of income anticipated to be
derived from the operation of any such, together with an estimate
of all operating and maintenance cost thereof, and an estimate of
the net income to be derived from the operation and maintenance of
said buildings and improvements so designated, and no bonds of
the three series hereby authorized shall be issued or money
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borrowed thereon until the State Board of Finance shall find upon
proper investigation and showing that each of such buildings and
improvements is needed, that the cost thereof is reasonable and
that the same should and probably will return sufficient net
income to repay the mon~y borrowed with interest, as the same
is due and payable, and shall approve the borrowing of such money
and the amount to be borrowed, and until the form of such bonds,
the time for which the same shall run and the times when payment
of principal thereof shall ·be made, and the manner and amount for
which the same shall be sold, and whether to be sold at public or
private sale, and the amount which is to be so borrowed for each
specific purpose herein described, shall be approved by the Board
of Finance of the State of New Mexieo.

I

9. That the Board of Finance of the State of New Mexico be and
the same is hereby requested by the Regents of the University of
New Mexico to pass upon and approve, or disapprove, each series
of bonds hereby authorized separately, to the end that if one or
more of said series of bonds, for one or more of the improvements
herein mentioned, shall be approved by the Board of Finance of the
State of New Mexico and one or more thereof shall be disapproved,
the issuance of the series of bonds so approved by the Board of
Finance of the State of New Mexico shall not in any way be in- ,
validated or delayed.
10. That, for the better securing of the prompt and faithful
payment of both principal and interest of each bond of each of
the series of bonds herein mentioned or authorized, The Regents
of the University of New Mexico hereby irrevocably agree and
.
contract with such persons, firms or corporations as may purchase
and own any or all of said bonds, .. that said Regents shall and will
make such charges for the use of said buildings and improv~ments
herein described, to be erected and furnished with the proceeds
of each of the series of bonds herein authorized, as_will return
annually a sufficient amount to pay the ·annual requirement for
the repayment of princ~pal and interest on such bonds, and that
said Regents will make. additional charges, for the use of each of
said buildings and improvements and services, to return a sufficient amount to pay all necessary costs and expenses of maintenance, upkeep, .and any required repairs thereto, and all necessary
costs and expenses of furnishing all service in connection
therewith and sufficient to create the reserve fund required by
Section 4 of Chapter 177 of the Laws of 1939; and that said
Regents will make no further or additional charges, for the use
of any of said buildings and improvements and the furnishing of
the services for which the same are erected and used, to the members
of the student body, faculty, instructors and other employees of
such institution.

I

11. That each of said three series of bonds · hereby authorized shall be offered for sal~ ~t the hour of ten o'clock A. M.
on the 15th·day of April, 1940, at the office of the Business
Manager of the University of New Mexico, in the Administration

I
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Building, on the Campus of said University, at Albuquerque,·
New Mexico, and a notice calling for bids for the purchase of
each of said series of.bonds shall be published once a week,
for two consecutive weeks, in the Albuquerque Morning Journal,
a newspaper having local circulation, specifying the place, day,
and hour when sealed bids shall be received and publicly opened
for the purchase of said bonds. And a copy of the notice calling for bids shall, at least three weeks prior to the date
fixed for the sale, be mailed to the State Treasurer of New
Mexico. The notice shall specify that 4% per annum, payable
semi-annually, is the maximum rate of interest such bonds shall
bear in any event, and sha~l require bidders to submit a bid
specifying: (a) lowest rate of interest and premium, if any,
above par at which said bidder will purchase said bonds; and
(b) the lowest rate of ·interest at which the bidder will purchase said bonds at par. The notice shall state that the Regents
will sell each of said series of bonds, separately, to the
highest and best bidder, subject to the right of the Regents to
reject any and all bids, if in its judgment such course is'
for the best interests of said institution. All bids shall be
sealed and, except the bid of the State of New Mexico, if o:he
be received, shall be accompanied by a deposit of 5%, in cash
or certified check, of the amount of the bid, which shall be
returned if the bid is not accepted, but as to the successful
bidder shall be retained and shall be forfeited if he fails
within thirty days to,complete the purchase of the series of
bonds, of which he was the successful bidder, following the acceptance of his bid.
·
I

.

12. That unless the Board of Finance of the State of New
Mexico shall otherwise recommend and direct, in the event of the
refusal by the Regents of the University of New Mexico of all
bids for any series or a.ll three of said series of bonds, any
one or more of said series may thereafter be sold by the Regents
of the University of New Mexico at private sale without further
advertisement. ·

I

13. That as. and when an offer, in conformity with law and
acceptable to The Regents of the University of New Mexico, shall
have been made for one or more series of said bonds, and the
successful bidder shall have deposited the earnest money required by law, the Secretary-Treasurer of The Regents of the
University of New Mexico shall cause a complete transcript of
the proceedings for the issuance of said bonds to be made and
certified over his hand and the official seal of The Regents
of the University of New Mexico, and shall furnish a copy thereof to the successful bidder for each of the said series of bonds,·
for examination by counsel of his choice and, for examination·
and approval by the Attorney General of the State of New Mexico.
And as and when said proceedings shall have been approved and
accepted by the successful bidder, the Secretary-Treasurer of
The Regents of the University of New Mexico shall cause said
bonds to be prepared and the same shall be signed and sealed by
the President and Secretary-Treasurer of the Regents and delivered
to the purchaser thereof, upon the payment of the purchase price
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with accrued interest to the date of delivery. The proceeds
of the sale of each of said series of bonds shall be paid to
The Regents of the University of New Mexico and shall by
the Secretary-Treasurer thereof be placed in a separate fund,
to be used and paid out only for the specific purposes for
which the same is borrowed.
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14. That the costs, incident to issuing and selling each
of said series of bonds and making and delivering the same,
including legal expense, shall be paid out of the money borrowed on said bonds.
15. That there is hereby established, for the payment of
the principal and interest of each of such series of bonds, a
separate fund to be known as the "Interest and Retirement
Fund," into which fund shall be placed all net income from the
use of such buildings and improvements as may be erected and
made with the money so borrowed, and the money so placed in said
fund shall be used for the sole purpose of repaying the principal and interest of the money so borrowed, with any necessary
service charges.
16. That, if the successful bidder for either of said
series of bonds shall so elect, the place of payment of any
series of said bonds and interest coupons thereon may be
designated as any bank or trust company in. the City of New
York instead of at the Office of the State Treasurer of New
Mexico, at Santa Fe, New Mexico.

I

17. That The Regents of the University of New Mexico agree
to adopt and keep in force so long·as any of the bonds hereby
authorized, in any series, shall remain unpaid and outstanding such a set of rules and regulations as shall give preferential treatment, in the matter of occupancy and.use, to each
of the buildings and improvements to be constructed with the
proceeds of said bonds, and agree to cause the same to be occupied and filled by students at said institution and other
persons who may be entitled to the use of such quarters at ·
rates that shall be sufficient to produce a net income that
will fully pay and discharge the obligations of said Regents
under each of said series of bonds.
Marie G. Milne, a member of The Regents
New Mexico, seconded the motion for the
lution, and the Secretary having called
question of its adoption, the following
the affirmative for the adoption of the

of the University of
adoption of the Resothe rOll, on the
Regents voted in
resolution, to-wit:

Sam G. Bratton,
Jack Korber,
Adolfo C. Gonzales,
Marie G. Milne,
Mrs. Floyd w. Lee,

I

2.5:5
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against the resolution:
None
The President declared the resolution duly passed,
adopted and approved.
Vouchers payable for September, October, November,
December and January, Nos. 4335 - 7282, inclusive,
were approved.
Securities posted as collateral for University deposits as of February 29, 1940 were shown as follows: ·
·
1.

Joint custody receipt #J8278 of the Federal
Reserve Bank, Kansas City, Mo., for:
Treasury Bonds, 1949-53, 2i%, due 12/15/53,
5 at $10,000, Nos. 34989-93, following and
subsequent coupons attached
$50,000.00

2.

Joint custody receipt #J8353 of the Federal
Reserve Bank, Kansas City, Mo., for:
Treasury Bonds, 1949-53, 2i%, due 12/15/53,
2 at $5,000, Nos. 29677-8, following and
subsequent coupons attached
10,000.00

I

Collateral for
University
Deposits

2 at $10,000, Nos. 49784-85, following and
subsequent coupons attached
20,000.00
Total amount of collateral
There being no further
Date:

busi~ess,

$80,000.00
the meeting was adjourned.

Signed:·

Secretary~Treasurer

I

Vouchers
Approved

